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6SLNHU�3DUN�����:HVWPRUHODQG�%OYG��1: �� &RPPXQLW\�3DUN�����WR�����PLOH�VHUYLFH�UDGLXV� SRQG�DQG�VWRQH�EULGJH

6WDGLXP�3DUN����������6WDGLXP�3DUN�'U��1: �� /DUJH�8UEDQ�3DUN�VHUYHV�HQWLUH�FRPPXQLW\� VKHOWHUV��DWKOHWLF�ILHOGV��SOD\�DSSDUDWXV��JDPH�FRXUWV��IRXQWDLQV��IRRWEULGJHV��ZDONLQJ�WUDFN&DUO�2��:HLV�3DUN�����+DUYDUG�$YH��1: �� &RPPXQLW\�3DUN�����WR�����PLOH�VHUYLFH�UDGLXV� 6KHOWHU��IRXQWDLQV��DWKOHWLF�ILHOGV��JDPH�FRXUWV:LOOLJ�)LHOG�������WK 6W��1( �� &RPPXQLW\�3DUN�����WR�����PLOH�VHUYLFH�UDGLXV� DWKOHWLF�ILHOGV��IRXQWDLQV7RWDO ���6RXUFH��&DQWRQ�3DUNV������



3ODLQ�7RZQVKLS&RPSUHKHQVLYH�0LQL�0DVWHU�3ODQ-XQH������1RUWK�&DQWRQ�3DUNV
7KH�&LW\�RI�1RUWK�&DQWRQ�KDV���SDUNV��WRWDOLQJ����DFUHV�WKDW�DUH�LQ�FORVH�SUR[LPLW\�WR�3ODLQ�7RZQVKLS�DQG�FDQ�EH�XVHG�E\�LWV�UHVLGHQWV�
1RUWK�&DQWRQ�3DUNV�$FFHVVLEOH�WR�3ODLQ�7RZQVKLS�5HVLGHQWV3DUN�1DPH $FUHDJH &ODVVLILFDWLRQ )HDWXUHV $FWLYLWLHV'RJZRRG�3DUN�WK 6WUHHW�1( �� 9LOODJH�&LW\ZLGH :RRGODQGV�DUERUHWXP6KHOWHUV�RU�ORGJH3RRO�RU�EHDFK3OD\�DSSDUDWXV$WKOHWLF�ILHOGV*DPH�FRXUWV

3LFQLFNLQJ6ZLPPLQJ*DPHV�DQG�VSRUWV6NDWLQJ1DWXUH�VWXG\
3ULFH�3DUN:HVW�0DSOH�6WUHHW �� 9LOODJH�&LW\ZLGH :RRGODQGV�DUERUHWXP6KHOWHUV�RU�ORGJH3OD\�DSSDUDWXV$WKOHWLF�ILHOGV*DPH�FRXUWV

3LFQLFNLQJ*DPHV�DQG�VSRUWV)LVKLQJ+LNLQJ�DQG�ULGLQJ
6FKQHLGHU�3DUN&OHDUPRXQW�$YHQXH�6(

� 1HLJKERUKRRG 5LYHU RU�VWUHDP:RRGODQGV�DUERUHWXP3OD\�DSSDUDWXV$WKOHWLF�ILHOGV*DPH�FRXUWV

3LFQLFNLQJ*DPHV�DQG�VSRUWV

:RRGVLGH�3OD\JURXQG:RRGVLGH�$YHQXH�6( �
(DVWZRRGV�3DUN � 1HLJKERUKRRG 6KHOWHUV�RU�ORGJH3OD\�DSSDUDWXV*DPH�FRXUWV

3LFQLFNLQJ*DPHV�DQG�VSRUWV
+RRYHU�1DWXUH�3DUN(DVWRQ�5RDG �� &LW\ZLGH 3OD\JURXQG1DWXUH�ZDON%LNH�WUDLO

3LFQLFNLQJ*DPHV+LNLQJ3OD\JURXQG7RWDO ��6RXUFH��,QYHQWRU\�RI�3XEOLF�5HFUHDWLRQDO�)DFLOLWLHV�6WDUN�&RXQW\��������0XQLFLSDO�3DUN�)DFLOLWLHV�1RUWK�&DQWRQ



3ODLQ�7RZQVKLS&RPSUHKHQVLYH�0LQL�0DVWHU�3ODQ-XQH������6WDUN�&RXQW\�3DUN 'LVWULFW
7KH�6WDUN�&RXQW\�7UDLO�DQG�*UHHQZD\�0DVWHU�3ODQ�LGHQWLILHV�VHYHUDO�SURSRVHG�WUDLOV�DQG�JUHHQZD\V�WKDW�WUDYHUVH�WKURXJK�3ODLQ�7RZQVKLS��$FFRUGLQJ�WR�WKH�6WDUN�&RXQW\�3DUN�'LVWULFW��6&3'���WKH�SXUSRVH�RI�WKH�SODQ�LV�QRW�VR�PXFK�WR�GHYHORS�D�FRXQW\ WUDLO�V\VWHP��EXW�WR�SUHVHUYH�JUHHQVSDFH��7KH�6&3'�H[SHFWV�WKDW�WKH�PDMRULW\�RI�WUDLOV�DQG�JUHHQZD\V�LGHQWLILHG�LQ�WKH�IROORZLQJ�WDEOH�ZLOO�EH�FRPSOHWHG�LQ�ILYH�\HDUV�
3URSRVHG�6WDUN�&RXQW\�7UDLOV�	�*UHHQZD\V�/RFDWHG�ZLWKLQ�3ODLQ�7RZQVKLS7UDLO�*UHHQZD\ 'HVFULSWLRQ /RFDWLRQ0W�3OHDVDQW�'RJZRRG�3DUN�7UDLO ([LVWLQJ�URDGZD\�GUDLQDJH�EDVLQ�WR�EH�LPSURYHG�ZLWK�ELNH�ODQHV�DORQJ�0W��3OHDVDQW�IURP�-DFNVRQ�7RZQVKLS��XQGHU�,�����WHUPLQDWLQJ�DW�'RJZRRG�3DUN

3ODLQ�7RZQVKLS1RUWK�&DQWRQ
+RRYHU�3DUN�&RQQHFWRU 3URSRVHG�FRQQHFWLRQ��URDGZD\�URXWHV�DQG�JUHHQZD\��OLQNLQJ�DUHD�HDVW�RI�+RRYHU�+LJK�6FKRRO�WR�WRZQ�RI�0LGGOHEUDQFK�DQG�D�QRUWK�VRXWK�WUDLO�DORQJ�WKH�0LGGOH�%UDQFK�RI�WKH�1LPLVKLOOHQ�&UHHN

1RUWK�&DQWRQ3ODLQ�7RZQVKLS
:HVW�%UDQFK�7UDLO ([LVWLQJ�QRUWK�VRXWK�WUDLO DORQJ�WKH�:HVW�%UDQFK�RI�WKH�1LPLVKLOOHQ�&UHHN��SDUDOOHO�WR�,����LQ�QHHG�RI�LPSURYHPHQWV��,W�ZRXOG�OLQN�'RJZRRG�3DUN�DQG�+RRYHU�+LJK�6FKRRO�LQ�1RUWK�&DQWRQ�WR�WKH�&DQWRQ�SDUN�V\VWHP�

1RUWK�&DQWRQ3ODLQ�7RZQVKLS&DQWRQ
&RYHUHG�%ULGJH�7UDLO 3URSRVHG�HDVW�ZHVW�FRQQHFWRU�WKURXJK�WKH�QRUWKHUQ�VXEXUEV�RI�&DQWRQ��FRQQHFWLQJ�WKH�:HVW�%UDQFK�7UDLO�DW�&RYHUHG�%ULGJH�3DUN�WR�WKH�0LGGOHEUDQFK�7UDLO�DW�0DUWLQGDOH�3DUN�

&DQWRQ1RUWK�&DQWRQ
8SSHU�0LGGOH�%UDQFK�7UDLO ([LVWLQJ�QRUWK�VRXWK�FRQQHFWRU�ZLWKLQ�WKH�FHQWHU�RI�WKH�&RXQW\�QHHGLQJ�LPSURYHPHQWV��,W�FRQQHFWV�WKH�KLVWRULF�FRUH�RI�+DUWYLOOH�WR�GRZQWRZQ�&DQWRQ�DW�5LYHUVLGH�3DUN��SDUDOOHOV�WKH�0LGGOH�%UDQFK�RI�WKH�1LPLVKLOOHQ�&UHHN�

&DQWRQ3ODLQ�7RZQVKLS/DNH�7RZQVKLSV
&DQWRQ�'RZQWRZQ�&RQQHFWRU 3URSRVHG�ORRS�WKURXJK�WKH�GRZQWRZQ�EXVLQHVV�GLVWULFW��FRQQHFWLQJ�WKLV�DUHD�WR�WKH�:HVW�%UDQFK�7UDLO�RQ�WKH�ZHVW�DQG�WKH�8SSHU�0LGGOH�%UDQFK�7UDLO�RQ�WKH�HDVW�

&DQWRQ
6WDUN�(OHFWULF�5DLOURDG�7UDLO� 3URSRVHG�WUDLO�DORQJ�KLVWRULF�HOHFWULF�UDLO�FRQQHFWLRQ�WKDW�ZRXOG�SURYLGH�DQ LPSRUWDQW�OLQN�EHWZHHQ�WKH�HDVWHUQ�SRUWLRQ�RI�WKH�FRXQW\�DQG�GRZQWRZQ�&DQWRQ�

&DQWRQ3ODLQ�7RZQVKLS1LPLVKLOOHQ�7RZQVKLS:DVKLQJWRQ�7RZQVKLS/RXLVYLOOH$OOLDQFH6RXUFH��6WDUN�&RXQW\�7UDLO�DQG�*UHHQZD\�0DVWHU�3ODQ������



3ODLQ�7RZQVKLS&RPSUHKHQVLYH�0LQL�0DVWHU�3ODQ-XQH������5HFRPPHQGDWLRQV
:KLOH�WKHUH�DUH PDQ\�GLIIHUHQW�DFWLYH�DQG�WUDGLWLRQDO�SDUNV�DQG�UHFUHDWLRQ�RSSRUWXQLWLHV�OLVWHG�EHORZ��3ODLQ�7RZQVKLS�KDV�DQ�RSSRUWXQLW\�WR�SURYLGH�VRPHWKLQJ�PRUH�WR�LWV�UHVLGHQWV��1LFKH�UHFUHDWLRQ�DPHQLWLHV�OLNH�D�GRJ�SDUN��ZDWHU�SDUN��RU�RWKHU�XQLTXH�DWWUDFWLRQV�FDQ�VHW�3ODLQ�7RZQVKLS�SDUNV�DSDUW�IURP�WKRVH�DOUHDG\�SURYLGHG�E\�&DQWRQ�DQG�1RUWK�&DQWRQ��/LNHZLVH��SUHVHUYLQJ�DUHDV�IRU�SDVVLYH�UHFUHDWLRQ��RU�XQXVHG�RSHQ�VSDFH�ZLOO�KHOS�EXLOG�WKH�LGHQWLW\�DQG�FKDUDFWHU�RI�WKH�7RZQVKLS��DQG�SURYLGH�D�KLJKHU�TXDOLW\�RI�OLIH�IRU�UHVLGHQWV��
3ODLQ�7RZQVKLS�KDV�DOUHDG\�PDGH�D�VLJQLILFDQW�LQYHVWPHQW�DQG�VKRZQ�ZLOOLQJQHVV�WR�LQYHVW�SXEOLF�IXQGV�IRU�DFWLYH�UHFUHDWLRQ�ZLWK�WKH�SXUFKDVH�DQG�LPSURYHPHQW�RI�'LDPRQG�&RPPXQLW\�3DUN��7KH�H[LVWLQJ�WUHQG�LV�WRZDUG�FRQFHQWUDWLQJ�DFWLYH�UHFUHDWLRQ�DPHQLWLHV��VRFFHU�ILHOGV��EDOO�SDUNV��ODUJH�SOD\JURXQGV��LQWR�WKH�H[LVWLQJ�DFWLYH�FHQWHUV��ZKLOH�VSUHDGLQJ�SDVVLYH�UHFUHDWLRQ�DUHDV�DQG�RSHQ�VSDFH�PRUH�HYHQO\�WKURXJKRXW�WKH�7RZQVKLS��&RQWLQXLQJ�WKLV�WUHQG�IRU�IXWXUH�SDUN�DQG�RSHQ�VSDFH�SODQQLQJ�ZLOO�KDYH�PDQ\�EHQHILWV�WR�3ODLQ�7RZQVKLS��DQG�ZLOO�HPSKDVL]H�WKH�QDWXUDO�UHVRXUFH�DQG�FRPPXQLW\�FKDUDFWHU�JRDOV�RI�WKH�ODQG�XVH�VWUDWHJLHV�RI�WKLV�SODQ��
6RPH�RSHQ�VSDFHV�WKDW�DUH�H[WUHPHO\�VHQVLWLYH�WR�GHYHORSPHQW�VKRXOG�EH�SUHVHUYHG�HQWLUHO\�IUHH�RI�DQ\�FRQVWUXFWLRQ��:HWODQGV�DQG�ULSDULDQ�DUHDV�DORQJ�WKH�1LPLVKLOOHQ�&UHHN�DUH�VRPH�H[DPSOHV�RI�WKLV�W\SH�RI�UHVRXUFH��2WKHU�RSHQ�DUHDV�DUH�QRW�VR�VHQVLWLYH��DQG�FRXOG�EH�GHYHORSHG�DV�QRQ�DFWLYH�7RZQVKLS�SDUNV�ZLWK�ZDONLQJ�WUDLOV��ELNH�SDWKV��RSHQ�XQSURJUDPPHG�SOD\�DUHDV��GRJ�SDUNV��RU�QDWXUH�FHQWHUV��7KHVH�NLQGV�RI�SDUNV�ZRXOG�SURYLGH�UHVLGHQWV�RI�3ODLQ�7RZQVKLS�D�UHFUHDWLRQ�H[SHULHQFH�QRW�UHDGLO\�DYDLODEOH�LQ�WKH�DFWLYH�SOD\JURXQGV�LQ�WKH�DUHD��


